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Preamble

Reserve Bank of India (RBI) vide is notification dated January 02, 2009 and guidelines on fair practices code
for non-banking finance companies dated March 26, 2012 now subsumed in the Master Direction — Reserve
Bank of India (Non-Banking Financial Company —Scale Based Regulation) Directions, 2023 dated October
19,2023 as updated from time to time, have directed all the NBFCs to:

* Putin place a Board approved Interest Rate Model taking in to account relevant factors such as cost of
funds, margin and risk, premium etc and determine the rate of interest to be charged for loans and
advances

» Communicate the rate of interest to the borrower along with the approach for gradation of risk and
rationale for charging different rates of interest to different categories of borrowers.

* Make available the rates of interest and the approach for gradation of risks on the website of the
companies.

. Objective

To arrive at the benchmark rates to be used for different category of customer segments and to decide on
the principles and approach of charging spreads to arrive at final rates charged from customers

. Approach for gradation of risk

The rate of interest for loans for various business segments and various schemes thereunder is arrived after
adjusting for spread by the relevant business segment.

Factors taken into account by businesses (as applicable for respective business) for calculating spreads are
as follows:

* Interest rate risk (fixed vs floating loan)

*  Credit and default risk in the related business segment

¢ Output of application scorecard

* Historical performance of similar homogeneous clients

*  Profile of the borrower

*  Industry segment

* Repayment track record of the borrower

* Nature and value of collateral security

»  Secured Vs unsecured loan

e Subvention available

* Ticket size of loan

* Bureau Score

* Tenure of Loan

* Location delinquency and collection performance

*  Customer Indebtedness (other existing loans)

»  Pricing offered by competition and other relevant factors
The rate of interest for the same product and tenor availed during the same period by different customers

need not be the same. It could vary for different customers depending upon consideration of all or
combination of above factors.
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The rate of interest shall be annualised rates, with monthly, bi-monthly, quarterly, semi- annually, or annual
compounding.

IV. Pricing

Pricing is essentially a function of risk, tenor and prevailing market trend. As far as fund-based exposure is
concerned, pricing has two components, viz., benchmark and spread. The benchmark and spread are a
function of cost of funds, margin, risk premium etc.

The decision to offer a fixed or floating interest rate loan by the organization, will inter alia depend on the
nature of the product being offered, market conditions, sources & terms of funds, client requirement etc.

The Company intimates the borrower, the loan amount and rate of interest at the time of sanction of the loan
along with the tenure and amount of the instalment.

The pricing for each of these products is arrived at by taking into consideration cost of funds, risk premium,
other operating costs, margin, credit losses and pre-tax ROA.

Sr. | Factor Description
No
1. | Cost of Funds » The Company raises funds from its lenders with both end use specified and/or

unspecified which is against pool of receivables.

» The cost of fund varies for different products offered by the company
depending on nature of product such as Fixed/Floating rate, tenor, repayment
frequency, priority lending benefits etc.

» Company also needs to put some equity portion to run the business and the
cost of such equity is taken into consideration.

» The Company also keeps some liquidity buffer in the form of investments into
liquid funds to manage liquidity risk and has to bear negative carryon on those
investments too.

2. Operating Retail products offered by the Company are sourced by in house teams/DSA’s
Cost and collections are also undertaken through its own teams/collection agents.
Accordingly, the Company operates through a large number of employees on
its rolls as well collection agents which substantially increases the operating
costs.

3. Margins The Company operates through its large network of branches located in 22
states, 2 Union Territories and mostly through its own employees/collection
agents. The Company has invested widely in technology in order to improve
loan servicing to its customers. The teams are ably supported by technology
and analytics for sourcing of business. The margins are hence calculated
accordingly.

4, Risk Premium The company has been operating consistently at par with industry levels of
collections through investments in on-ground collections team ably supported
by technology and analytics. However, some of the products such as Micro
Loans may be prone to certain event risks such as demonetization, floods,
COVID 2019 etc. Premium for such event risk gets included in the pricing of
each product.




@ LE&T Finance

Sr. | Factor Description

No

5. Pre-tax ROA Base Return on assets is the minimum return expected by the company on its
assets.

For Wholesale Products:

The floating interest rate loans would be linked to transparent benchmarks that broadly reflect cost of
funds including L&T Finance Holdings Limited (“Company”) PLR*, Bloomberg AAA or GOI securities or
MIBOR or the lead lender's Base Rate/MCLR (in case of consortium lending) or any other suitable
benchmark (e.g., SBI Base Rate/MCLR etc).

For fixed interest rate transaction, interest rate shall be decided on each case-to-case basis at the time
of sanction/disbursement based on current interest rate scenario in addition to gradation of risk approach
as discussed above.

Concepts such as Return on Equity, Shareholder Value Added, etc. may also be used in determining the

pricing.

The pricing for each transaction would inter-alia be based on due negotiation with the client and subject to
approval by the Approving Authority as mentioned in the Credit Policy of the Company.

Current the PLR is available on the website of the Company, any change in the same is subject to
approval of Asset Liability Management Committee.

For Retail Loans:

Company lends money to its retail borrowers on both fixed and floating rates depending on the nature of
the product. The Company offers following retail products namely, Farmer Finance, Rural Business
Finance, Warehouse Receipt Finance, Two-Wheeler Finance, Consumer Loans, Home Loans and Loan
against Property and Unsecured SME Loans to its borrowers.

Sr.
No

Product

Offering Annualized rate of interest'
generally charged to our
customer®

Farmer Finance

Provide a) Loans to farmers for| 10 % to 19 % per annum.
purchase of tractors, harvesters

and other agricultural
implements, used towards tilling of
agricultural land and haulage of
produce for generation of income

b) Loans to farmers for purchase
of agricultural inputs used towards crop
production

c) Loans to farmers for working
capital requirements towards crop
production

and allied-agricultural activities
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Sr. |Product Offering Annualized rate of interest!
No generally charged to our
customer®
2. \Warehouse Provides short term loans to farmers to |8 % to 15 % per annum.
Receipt avoid distress sale and realise better
Finance prices for their crop produce. It is also
extended to traders and processors to
procure Agri commodities at competitive
prices, during the harvest season, when
the commodity prices are at the lowest,
thereby enabling them to maximize their
profitability
3. Two-Wheeler Provide loans to customers for purchase 8.5 % to 22 % per annum.
Finance of two wheelers which are used by the
customer in order to attend to or enhance
his/her generation of income.
4. Rural group loans |Provides a) Small ticket group loans [16% to 23.5 % per annum.
and Microfinance  |under JLG structure to women borrowers
loans for income generation activities and b)
such other loans as the company may
decide to offer for borrowers in rural areas
5. Micro Loan Provides a) Micro Loan against property |14 % to 22 % per annum
Against and b) such other loans as the company
Property may decide to offer for borrowers in rural
areas
6. Personal Loans Provides loans to customers for their [11 % to 24 % per annum.

consumption needs. The customer may
invest towards various end uses viz.
travel, purchase of consumer durables,
medical bills, education etc.

The customer may be an existing or new
customer.
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Provides loans to customers for
purchase, construction, improvement

7. Home Loans Floating rate of interest shall be

linked to L&T Finance Holdings

and extension of homes. The Company
also provide option to existing home loan
customers with other banks/Financial
institutions to switch their outstanding
loan amount to us with better terms &
conditions.

Limited — HL PLR?.

@ Fixed rate of interest: 11.5%)

to 12.25% per
annum

Note: Please refer #

8. |Loan Against
Property

Provides loans to customers for
financial assistance against
mortgage of residential (self-
occupied,rented,vacant) and commercial

Floating rate of interest
shall be linked to L&T
Finance Holdings Limited
—-LAP PLR?.

properties.
@ Fixed rate of interest:
12.5% to 13.25% per
Annum
Note: Please refer #

9. Unsecured SME
Loan

Provides loans primarily to for small
and medium enterprises and
individuals toto fund their

business Requirement

11% to 23% per annum.

10 | Supply Chain
Finance

Provides short term financing facility 8% to 26% per annum
primarily to vendors and

dealers, which are associated with

corporate anchors, to fund their

business requirement

@ at the time of reset of floating interest rate as per the terms of this Policy.

# The interest rate including the structure thereof on any of the existing loans maybe modified
(irrespective of the change in relevant benchmark rate for floating rate loans) on account of credit
deterioration

*Note:

1. The interest rate range is an indicative and the final rate is arrived basis the gradation of risk. Indicative
interest rate as communicated above are subject to change at any point of time, subject to the sole
discretion of the Company.

2. Current the Company PLR is available on the website of the Company, any change in the same is
subject to approval of Asset Liability Management Committee.

3. In case of loans acquired via pool purchase, interest rate on these loans may be referenced to an
external benchmark rate viz, T-bills, Repo rate, MCLR/ Benchmark rates of Large Banks / Financial
institution and may not necessarily be within the range as indicative above for each of the respective
products given their origination mode. Hence for such loans their interest rate movement will be
according to the changes in the linked external benchmark specified in their respective sanction letter

4. The pricing would inter-alia be based on due negotiation (where applicable) with the client and/or credit
assessment parameters being followed by the Company.

V. Reset of Floating Interest Rate on Equated Monthly Instalments (EMI) based Personal Loans

RBI vide its Circular No. DOR.MCS.REC.32/01.01.003/2023-24 dated August 18, 2023 (“RBI Circular’) has
laid down a regulation regarding reset of floating interest rate on EMI based Personal Loans and require
Regulated Entities to lay down policy framework in respect of EMI based floating rate personal loans. The
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term “Personal Loans” is defined in the RBI circular No. DBR.No.BP.BC.99/08.13.100/2017-18 on “XBRL
Returns — Harmonization of Banking Statistics” dated January 04, 2018.

The instructions covered in this section are to be extended to the existing as well as new loans suitably by
December 31, 2023.

At the time of sanction of EMI based floating rate personal loans, the Company shall take into account the
repayment capacity of borrowers to ensure that adequate headroom/ margin is available for elongation of
tenor and/ or increase in EMI, in the scenario of possible increase in the external benchmark rate during the
tenor of the loan. In respect of EMI based floating rate personal loans, following framework shall be followed
by the Company:

1. At the time of sanction, the Company shall clearly communicate to the borrowers about the possible
impact of change in benchmark interest rate on the loan leading to changes in EMI and/or tenor or both.
Subsequently, any increase in the EMI/ tenor or both on account of the above shall be communicated
to the borrower immediately through appropriate channels.

2. Atthe time of reset of interest rates, the borrower shall be provided an option to switch over once from
existing floating rate to a fixed rate during the tenure of the loan. Any further switch from fixed to floating
or floating to fixed during the tenor of the loan shall be at the sole discretion of the Company.

3. The borrower shall have an option for (a) (i) enhancement in EMI or (ii) elongation of tenor or (iii) a
combination of both options as per the internal policies of the Company; and, (b) to prepay, either in
part or in full, at any point during the tenor of the loan.

4. All applicable charges for switching of loans from floating to fixed rate and any other service charges/
administrative costs incidental to the exercise of the above options shall be disclosed in the sanction
letter and also at the time of revision of such charges/ costs by the Company from time to time.

5. The Company shall ensure that the elongation of tenor in case of floating rate loan does not result in
negative amortisation.

6. The Company shall share / make accessible to the borrowers, through appropriate channels, a
statement at the end of each quarter which shall at the minimum, enumerate the principal and interest
recovered till date, EMI amount, number of EMIs left and annualized rate of interest / Annual Percentage
Rate (APR) for the entire tenor of the loan.

7. Apart from the equated monthly instalment loans, these instructions would also apply, mutatis mutandis,
to all equated instalment-based loans of different periodicities.

8. The Company shall send a communication to all existing borrowers, through appropriate channels,
intimating the options available to them.

VI. Fees and Charges

In addition to charging interest on the loans, the Company will also be levying fees and charges as applicable.
Additionally, the Company will also collect stamp duty, service tax / GST and other cess as may be applicable
from time to time. Any revision in these charges would be implemented on prospective basis with due
communication to customers.

Applicable schedule of charges (wherever necessary) is available on the website of the Company.

VII. Ownership of the Policy
Chief Executives will be owner of this Policy and would be responsible for implementation of the Policy. The
Board of Directors hereby authorizes the Managing Director and Chief Executive Officer of L&T Finance
Holdings Limited or Whole Time Director of the Company to review and make appropriate changes to the
Interest Rate Policy from time-to-time basis the money market scenario in the Country which includes the
upward / downward revision in interest rates applicable to various loan products and the relevant charges
applicable for such loan products.

VIIl.  Communication of aspects of the Policy

The company will communicate the effective rate of interest -to customers at the time of sanction / availing
of the loan through the acceptable mode of communication.
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Interest rate model and schedule of charges (wherever necessary) would be uploaded on the website of the

company and any change in the benchmark rates and charges for existing customers would be uploaded
on the web site of the Company.

IX. Review/Revision of the Policy

If at any point a conflict of interpretation / information between the Policy and any regulations, rules, guidelines,
notification, clarifications, circulars, master circulars/ directions issued by relevant authorities  (“Regulatory
Provisions”) arises, then interpretation of the Regulatory Provision shall prevail. In case of any amendment(s)and/or

clarification(s) to the Regulatory Provisions, the Policy shall stand amended accordingly from the effective date
specified as per the Regulatory Provisions.

Document Owner Respective GEC'’s

Version Control

Version Date Author Change Description

1.0 November 2023 Respective GEC'’s New policy adopted

2.0 January 2024 Respective GEC’s | Addition of Fixed Rate of Interesi
range for Home Loans and Loan
Against
Property

3.0 October 2024 Respective GEC’s | Annual Review- Revisions carried
out in line with process update

This document is for internal use of the Company. No part of any document in this link may be reproduced
or copied in any form, circulated or by any means [graphic, electronic or mechanical, including photocopying,
recording, taping or information retrieval systems] reproduced on any disc, tape, perforated media or other
information storage device, etc., without the prior written permission of the Treasury Department.
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TAMferd fFar S Thar § (Fafear Y& #oT & fav yrdfae dgare gx & gRads &

CIES )

N

*feoqofr:

SITST eX AT Th Thds ¢ 3R 3ifad7 X @ & TR & 3R W T T I g1 oar & 3
AT I1AT §, Hichideh ST &I L&T HI3ad gifessd fafAcs & fads & 3refe, fondy off oy
gRade & 37T gl
aadT L&T W5 gifegsd@ faf@es| PLR $UT &7 dadse W 3UdsY §, 593
FIs o SeeT IREIRT AT Jeue AT HT FAQlr & 37efieT

2. I TG & ATIH § Ued KON & AH H, 37 KON W Aol &I QLT Sae e
gy Y T-foer, 3T e¥, MCLR/ &3 &t / fadhiar geumt $r soamh o & el &
g1 Wehdl § 3R Ig 3Maede oA § & I§ Ide Hfd 3cug & v 3o #7oT
s T 2@ gU IR el A5 WA & ok @1l gufaw W HOi & v e
A & A YRac 3 Hafad Thiad 99 & Afdse fods aedr suems &
qRade & 3TER g
3. #Hed fAUROT 3= STal & WRI-HY Ageh ARAT U GaRT HIAT ST I hisT
Hodiehe] ATUGS! & HIY 3T STl (T8l #f19] g1) 9 TR glam|

1.




V. AT ATTAE fohedr (EMI) 3TUTRA SAFAT FOT W FAITCIT SATS &3 H IT

RBI & 3197 9ftua H&ar DOR.MCS.REC.32/01.01.003/2023-24 fe=Tid 18 30T,

2023 ("RBI 9Rua") & #egd & EMI 3meiRa safdderd ol @ Falfcer samef &1

& e & doy & v fAfgss Fuia fear § 3k sadr smaasar § R_feafAa

HEW EMI 3T Fellfeer aX arel sdfeaard HOll & Haer & sNfderd aim &R

HEM| g8l el g Al 04 STefadl, 2018 & "XBRL Reet - dferer wif&ahr &r

TS 9 RBI 9Rgs d&ar DBR.No.BP.BC.99/08.13.100/2017-18 # aftsmfya

fehar arar g
S 3T A emiFAer fAceit v AlSfer IR AR &7 A FOW W 31 fGHeR, 2023 T I9IFI §T F
] fohar ST B

EMI 3menRRa weféer 3o 9fieter ol & FJll & §Hg, F9el I gRRad F &
T SURFATHT &7 AT 41T T LA F W R wead gefr & ARG
& 37af Ferer 3R/AT EMI F gef & fav gdied gsEA/AIG 3Uee §, HOT
37afe & SRIeT STEd SuHATeh e # Heffad gefer v fufer 71 EMI 3menRd welifear
T AfFded HoT & H@EY A, FU @RI AFATAAT S FT 9ol fhaT STTem:

1. Fo{l & HAY, HUll IURGHATIHT I HIT W S9HA® AT & H TGalrd & FHAIA
Jad & dR A TYSe ¥T F da1eel, FEd EMI 3R/AT 319t ar e & Seond
g FHT §1 3HS 916, 3T & HROT EMI3ETT a1 A=t & #15 s gefor
IUNSFAT T 3T Al F ARTT F Fd ghRAd H e

2. S I & AT & HAA, SUNH S HOT HiT 34 & SR Teh aR Hispar
S X ¥ AT eX ) aa e &1 faseq e fFar Swem FHor &
3T & SR g ¥ 3ege a1 3us & WiRad & F15 o Jeag uer
& faas W AR &)

3. 3UN & 9 (a) (i) EMI F gafer & (i) 3@t agw ar (i) e B Ak
Al & 3TAR St faehedl ST Fdorel; 3R, (b) HOT T 3fafer & R fandr
o wog, e a1 qof &7 @ Y HoTdleT adat 1 faehed gram|

4. RO H 3EUS F ARG @ W Tag axa & v @l o] goeh 3R IR
faehedl & vRleT & FEfd fhdr o 3T QaT Yech/TRIETS: AET I Gorrd
AU 99 A 3R FHUAT CaRT FAT-HAT T WA Yoh/elFTd & HAET & T
&t fomarr Seam|

5. &UAl ¥g GRARGTT HEN fF EUS G W KT & AT H AW dod o
FARRIcHS TRATYT =T gl

6. &HUH e AR & 3T A 3Rd Aeell & AIH ¥ 3URSANT F AU vw
ﬁwmﬁﬁ/wnw,mﬁmﬁ%mﬁuaﬁmmﬁ
®H ¥ A, 39 T aifd v a0 Faee iR sTre, EMI TR, a9 EMI dr
wEar R wor #r qf safy & fov sarer @ affe &X / e gfderd &
(APR) &T arorAT g1ef|
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7. A AMAS fped arel KO & 3fam@r, I @der, g aRaaal & @y,
Ao 3maferent & qalr FarT fhed-3menmRa ®omt 9 o oy gl

8. huelr He HIS[eT IURSAIN &I 3T ATl & AeAH § T HaAR Foal, forged
36 3Ucley fAehedl & SATARRY & ST

VI ®E 3R geh

ROT W STl eIl & I7elldl, el of1a] G 3R Yoh o omwstt| @ IfARFd, Ho=ir
THY-HAT W 9] g dTel T oo, HAT o / GST AR 3T 3uRT o Tha HYam|
goT ohl I ol HUeT Fmgel 1 3T TUR & @y Femfad 3R oY &9y fowar
STeaT|

Qeehl ST CIIF] 3Tl Uil HI JTAST T 3Tl g
VIl Giferdr &1 Earfdca

LT HEAGRT AN 58 i & Tl gl iR aifedr & s & v Feer
gI9T| foieereh FHol TclegdRT L&AT Wigeid glfessd folfdies & gaer faeerh 3iR Hed iy
ISR AT Fuer & Uik e 1 3w A HeT SR IRGRT F YR W HAI-
TAT W SIS &I AT 6T FAET Fe IR 3T deelad :a & fov Afepd war ©
fSaet faffiest %oT 3curel X o] sarel X A Felady / FRae & fav deie 3R 0
ROT 3cel & T 9] I3k ek M &

VIII. 9l & ggel3il & §ur

&HU=AT HOT T Tl / WITT & FHT AR & T ACIH § AGehl I GHTET sAqTeT
W F ax H ghaa sl

SATS & AlSel 3R Yoohl I TG HUel T dqHFE W 3Telis &I Sl 3R Asger
argehl & AU STaEd a3 3N el F S o Secd ol H JeEISe W IS fHar
S|

IX. &ifa & gaeI/anes

Ifg farell of fdig W NfY 3R dafta RRET (" gaw) garr sy fee are
forelt ofr faforaw, foom, feenforder, siftrgmen, Taedieor, aRus, Areex aftod / et &
ST SATEAT /| SITeThRT T THIT 3cTeel BIT g, dl [AdHS JIal=ll Sl eqr&dr Al giair|
s graurEr & fhdr st driera(a) 3R/ Tasdiaon(on) & A &, I8 Afa Faws
UL & AR fAfise gommd ARy & deqar deiferd gy st

| exdrdst Tamh | wefea GEC




. i

TER fafr Crery fRravor sgat
oT
1.0 AgsT 2023 S CIBCH S OiferdT 39S
GEC IS
2.0 STeTadr 2024 gefea I HOT 3R Fufer
GEC W KT & T
AT s X
HIAT H ST
3.0 Hergay 2024 qeferd arf¥er wateT- gfkar
GEC 3eId=T & 3TeTe
HeMersT fpu e

Ig SEAIAST HU=l & ARS I9ART & fov &1 50 foleh & fopely off exarast & fonelr o feey ar
Eorlr femmer & qa faf@d sepafar & faar el off &9 7 qen: gl a1 idr At R S Fehell &,
JaTRd AT fFar ST Fehar § A1 fraY off Arewe @ [Infthes, Soldcifales AT Aohfaidher, @ Wi,
ReepifSar, 2fer a1 gaar gesifea gomelr enférer B] fanel off 3w, ¢u, BT AfSar ar 3= ga=n
$SROT 3USIOT 371 W GeT: Tl w61 fohdT ST Hehell &
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I, 9&EdraeT

Rereg 9% 3i® 3f3ar (RBI) 2@ 02 S=ant 2009 IS =T 3for fEefier 26 AT
2012 @ AA-IHT FREATTE FUIAS dToidl TG Tl ARIELS ded Tl AR
SRRNFIAAEY FATGSE R - TR Rereg I (AlT-sfoher fadia Husr - Thal 3menRa
forarerer) frder, 2023 feaier 19 sifecier 2023 3EIAAT FedaR ¥ NBFC o J@ida
e feer amed:

o NN fhaa, anfoia 3nfor s, NfAgs 5. IraREar @&6f@a gedar TR
Fhal HSBA HoX doldl ool &Y Al dIR & MO ol 30T TS
3TTehRel SITUTR <gTel &Y fAREd .

o FoOGRIAT SASIEIET 30T AW Avfigomar g 3o Fogriear fafae

o FYAIT JSHBCA AT JMOT SHEHIT AR GiSeehleT ITelstl et
car.

I 3efesea

agshear fafayr Aofardr arRear oM d9Ees XaX digrauararsh 3o amgeiege
HUITHTST

. Sirgefrear AofRIomaTdr gediehle:

TSN IO FIUAAIST AGAACAR (FEfd AI@AEAST o)) fagRa adelel gesh
LCIGIGEE RIS

o IR SAH (PR f3 seora ot)

o TIRIT cgqary AR Hise 3T Slce AEH
o 35T TRIBREEST IM3CYE

o THA UHHY Fordcdr Vgl wrafERy

U Wm

° mﬁm

o FHOCRMT TAHS T IHIS

o Furfdde GeErT TET IO Hed

o A & siEd wor

o 37 HERI ITclser

o Foar fade R

o STU TN

o SholMdT FreTas

o TUTT HRTY HMOT Feholel HIITCGA

o UEHMAT FOGRUITT (3 fagaA = Fon)

o Tl 30T SR FfT Tehicar IR Ferelr fFad

U 3cUTEATHTSr 3107 A9TA9TaAT ATEhIT cATT FIATTHIT TTelcAT HIATTENTTS! SATTe
AT 30T RIS AGL. I TG geawiar [TaR FeeT fhar Faoear 3aeds et




IMEHIATST I o], el
Iv. fdaAd

fherd & Heora: A, Fremad nfor yafdd Somidd & T F1F AR, Shodd $s-
TUTRA 3RO TaY 38, d¥ fFadT gl gee 3/9dard, 3al., sudas 30T Ts.
dTATh 30T TS § B8 3T ke, Alfoid, AWH NATA scadia 1 38,

3EATd Fa®Y, deiR aRTEUdr, FEg Ao efiear 3, angehT 3aRTehdl Scameia)
g 3.

HUAT FHOGRICAT, ol Ho[{IedT Al Folldl TFha 0T cqTofex 37T goedrer Hed HTfoT
(FHA FAd .

INFT TS IcareT=T fFAT & e fFea, SEs NATH, sok SR @, Alfer,
Hfse dler o aqd ROA faRTa 93+ eifid el .

I &

H<h

guis

1.

foreih e

o FHAT ITeAT HadRiTwge e aR fése Feer anfon/fear Afdse
o AT 370 Aol TR fAE IHRA oF ITedrean qerear fa%ey 3.

o TRRSEAT X, Hed, WRahsrdl IRARCT, WHEd Hol AT 3.
YAREIT 3Gl FERATAR AT SHhueliad T sheledr fafaer
o U SIGATT ATATAVATATS! Flgl STFacl AT SJur SWIel 3aeTh
3T 30T 37RM Sfebadre fohatd faamid ercdelr el

o AT AhSHATAA SUH HGENAT FIUITATE AhsHesT e
J[AAURTIT TATUIT FIeT AhsersTdar T SWTel Sad 3nfor ar
W APRIcHF dIghe @Il Tgal hTdl SlTTdl.

FUAlT 3T Forell fo@Is 3cdes 3ided H§a/DSA ganr fHesaet
ST 30T AT €38 I €9 Ha/holald TSicaedi shell Sifdl.
AAR, U= AT &I FHACATAT ATEIAT dad Hebolod

TSicHeaR 1 d S PSR Tdid el dare gid.

HUAT 22 TSIALY, 2 Hafid YSAHEY eIl MEAT HASAT
AcathedR 30T HEI: FIA-TAT HHUARN/ BT UsicHedR BRI .
HUA T IMGhAT ol Jar W dTATATHEY AT
faeeyoIear gaduor Fade fee ST, FURT AMfolerdl CATER 0T
el ST

dFeT 30T faRavonear FAIYUT FANT FRRA FHorFr SFAde
JAGUIRICER U HebelalTed] IS FRTeAT RIS HTeledlel HR
ERHHI%’ UMY, FEA HAERET HET Icleal faegdranior, T, Fifds
20193—aﬁﬂﬂwaﬂ€rmaimmaaﬁrq§%ma 31em
AT SHTEHATS! NFATH Tcdeh ScUIeATdT fhAdHEd THTASE shell
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fohATeT gxdrar 31dl.

5. FYd ROA | ATGAAAIS H@ TRATaTl T il foear #Aea ey 31afaid 3rerelem

i. H3% 3cUlCIEro:
oIl STTeley dhof e AU Sisell Sl o L&T B gifesdal fafaes
PLR+, Sefmeisl AAA fhar GOl TrIREST foham MIBOR fehar offs oistam §& ¥@/MCLR

(Hﬁmﬁmm@a}mwmmm(m SBI 8 ¥/MCLR 3.)
gaad el fhea geifaana.

fRR caeey STaERME, @ T FeduAT SEH gfteherear Avfaomeafaiad
FEATAT Alole]  IRIEIAAT TR FA/[ATRUMAT Jbl Fedeh Tehiol o Ferdor
TR TSR AT dhell AT,

TS qhdTd.

JA$ IAgRIET fhdAd S MSETaRISRT Forredl AT arerardiay 3menRa 3 3for
HUATAT I URONT e HedTTHTON Hlegdl SUTAT FITHOMIT HdT el 3.
FIATT L&T W gleaidsl faffics PLR FHU=idr dqdrsca] 3Uclst] 3118, cITd hIoTdTer
&l ATAFAT SIiAcd SIITATI FIAAAT AeTadAT 3N 3R,

ii.. h{hId HoldTSN:

LTF T foniehias shoiaRisll 3caTeaATedl Ta®aTaY Hdess el 0T Sgeledl alegl alia]
I FollF Sd. ST AT FolgRiAT Tolld [l 3culey 3T ald oI Fl, PR

BRI, Wl [S3ied Fed, I3REFH NHC FIH, T-Eel BId, IqEH Hol,
Jgehol 37T ATeIFAElIel dol 30T 3RRIETT SME .

) AT AT Fgel
HTHRT ST

. | Scqge ATHdear ¥ =g I gHEEEa:

1. qdRy fad | a) Adeier daeY, FIoN IF 30T s | 10% o 19% wfaaw.
U AR WS FRUITET Hot, Il
IR AASTHITAT AR HIOITATST 30T
30T AAIES 3 39
FHIOATATST el SATcl.

d) @k ScUCATETST aToRedT ST
SAYCHTAT TEEIS! AT ol

e) W& 3cued MO Hefed-ur
QAFITAT ot




3. &| Icues Hrwdtast aiffs &arer X' WA
ITHEAT AT Fgel
THRAT SATAT
2. e QAFITAT ATHEIS fAhI eTduarardr 3for | 8 % o 15 % Ufaaw.
gradr faa AT [Oeiedr  3cUreATer  dieTelT T
THeTar JTAIST AT 3ed Fecd Hol .
Fruiier gamATd, AdHTAT fFAdT Fara
TEY FOATATST AT 30T NATX JieAT
areadr Idr.
3. T-eTo TMGehIAT ATAT/TATAT 3cTo=Ald AEHTINT 85 % o 22 % Yfay.
FRIATTH SIUATATS fhaT aTEauITETS! IS TR
3T GAThiTdT WRGHTST ot &l
4, FreToT a) AT FHogRI=T JLG TTX3deT oglet | 16 % o 23.5 % wfdaw.
A faaq | fade I ool 3cueT ardrear aifafasiard
9aleT Hcl. b) ITHTOT HIA 70T WSIHET
JafFas @t
5. HTCTHTGT a) ATHANGR F&H ot 3MOT b) Hu=l IHoT | 14% o 22% wfdad
& Fol AR FolGRIATS 30 FNUAT Y9
Thd 3R SR Fol UgT IS
6. Aot AT cIeAT ITATAT IRSETS ot | 11 % I 24 % gfaaw.
=) Rad. aAEh  fafay ifaE  Suheniarer
I[AdUh HE Aehcdl 3T, YaTH, FTgehradran
mﬁ@wmﬁﬁﬁwgm
faega fhar A IEF 3R AL
7. e B TN, ST, FUROM 307 fAedRandy | sarerar agefar &X L&T
PGP ol Sd. HUN SR dh/fadT | BT gifesaar
qeuiHg [AeHAe qehel amgaien cared | fafAesdt Siser Sge -
affd woirar IFwRA 3Hf8F TieTedr 3ET | HL PLR2
MO erdfag 3eATaThs g aoarar
T SHIe JeTe . @ fRga === gt
11.5% o 12.25% 9faay
é’rcr:q;q'qT#tl%T
8. ATelFAdaY el (FadTar dedrd, ASAe gdeld, | SATeMAT Seoldl &X L&T
Fol RPHA) Q0T STUIATST d9d TGS | BRIATH gifessst
HATGHAAT  JGIOT  3d0T  ddd @S | fafaese Sisenr asd. -
IATgIAT 3MTIF TERATATS ol Ul . | LAP PLRZ.
ATTT eI &
125% o 13.25% ufa

aTieh CIT: HUAT TgT
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3. &| Icues Hrwdtast aiffs &arer X' WA
ITHEAT AT Fgel
HTHREAT SATdr

9. VAT Y 30T HEAH IR 3T | 11 % O 23 % ica,

3gRE

d SME SIFATAT AT SITATIETST el Soarardr
Fol Fol UeTT P
EI’TCBI'

ATEB

T

HaRe el T&fed 3raeledr fashcdiar | 8% o 26% gfdaw
30T e AT SagarTedT IS quT
gere A

@ T UIferEedT AR Fellfear earetel Y/ AT

# H3T T SAHS PO [egH T FHollaliel Faadg SAreiey U Fol SMF
Rl (FAIfET YT FAATST AT AT a0 deel 3Tl digr)

*CIT:

1. ST T AON g Teh b 3HTg 3MOT A X Shr@aredr Avfieomay 3marid
Q. X WATAYAD Fash AT X L&T Wigell-d glfesssl faffeszar
fadheENTaR, FIVTATET dBT See] Aehdld.

2. gadAT L&T BRI gifessd faffAes. PLR u=<ar dadrscal 39elsd 378, ITd
HIOTATE SEol HTTHAT fdcd STTEATT IAAAT Aga<ar el 378,

3. Jo TWEEAR Ol FHolredl diddid, AT Hafiadiel sATeleY aed Sadh &l 3al,
T-f9er, XY &%, Arsar s / T TEaear MCLR/ ST 3=l Hefdid ot S5
AT IO AT FAASA 3O 3TaRTF AR, YA Held ScUreaTardr adrer
o AT 3coael ASAEY el 3. I 3R ol Erdl Al sAroierdr
gTordTel el el Ho{l uaHed Afése Forear foas vaaesd saaThate
SeeTlaN 31l

4. AT 3R MRS Mg ATOfHRAT FUNEaR dreled dhedl ST FHedrad
Hodichel ATUGSAT 9T drerarcia’ (] 38l o) 3meamid 3.

10.

V. gAT ATRAS gecaial (EMI) 3memRa dafddes sotiadlel FallfedT earst ex T ar

RBI & 3mgedr gRuse &Ae DOR.MCS.REC.32/01.01.003/2023-24 i 18
Afaree, 2023 (“RBI aR9F®”) gar EMI 3maTRd dafeas weliadiel FaifesT samsiex
T FUIEET U HAIATTT TIR Fell 318 3TOT EMI 3MenRa seerdar e dafFds
FATAT AT [HATHT SholedT HEUN YRUMcHF hdFde dIR HOT 3T 38,
HafFas  Fol I s w@Ear RBlI T@ 9RuIs FHSG
DBR.No0.BP.BC.99/08.13.100/2017-18 & 04 S=1anr 2018 siear "XBRL Re=d
- SfheT JThSANIT ATHSET" FEY dholl ITR.

1 AT GATASE AT HIAT FEATAT qld oAdiel el 31 f3HeR 2023
T AARAT faEAR e

EMI 3TTRA Seeldiey 3aFde dol HoX Fdme, Holledl Hoadld Sed Sad s
WA GHCY  AIErAT URREACA, Hed dedudrardr Jfo/fhar EMI Hed dle
FOGETE RN FSEA/ANGA 3Tt Mg AT Wl FUATHIST &l hoigRidr
RA%hs &THAT faaria 9ddT. EMI 3meniRa deelar X dafFas seiear desid, e
Groliel heaad UTeleT el




1. HGFﬂ_éIT JB, FHUAT FolgRAT Folladd SIHTS  ATTeITdTe dJeeliHs  EMI
aﬁ/ﬁmmﬁﬁmmﬁwmmmw
FaBdd. AN, ael HRUMHS EMI/ Fedld fhaTl Slegiaed HIoTrcliel are redrd
AT TelelcaR FHolaRTel cafer et Eﬂéﬁ.

2. o} GAEARAT AT, FHAGRTC hofredl HleTatiicl [aeTa T e arasa
T AT aR Uhel faa HuImar I Yl shell SSdl. hollear dHlenadr
FAe R q deedr fhd seeldt @ fRR Froarardt worddr géer fEad

3. @olERHS (a) (i) EMI aeaor far (i) Had dreqor fohar (i) susiear sidela
OROITAER aleel 9T EAlete &Xor ; 37fOT, (b) aoftedr Hreael aeam
FHIUTCTEN ToTa], Uehc{ 37erl: fahal qouT Fa&Td, qavale a-udrn T 3.

4. & Feolcdl A R X Fag #RogramdT o g & ek MO alied
U] ATORTETS! 3eqsfaleh HIOTIET HaT Loeh/IRIHT T § Ho{l Tod 3710

HUAICGIR dBIAD! H2AT Yeeh/TaTedl JeRIgaredr dabl 3uS &el SAlcilel.

5. Ul § FARYUT el H Teoidl & Holredl Tl Hed ATGoANH FAhRICHD
gReNee gIvR ATgr.

6. HUT ARY UslolcaR, FolGRIAT Ui TAATEITAT Aaer Teh fens AT dict
| G ST, ST AT, TR agel el Hegd 30T &are, EMI
WA, T EMI = "ear 3nfor seftear #qUT Sreraefiedr arf¥es sarer X /
a1fi¥e eFhanl &3 (APR) I 0T TAST holell 3.

7. GHS AMEE Focdredl HaAcAidNeFd, AT AT JTdedT HIATTLAT T FATT

8. FUN TJ fIcTAT FolgR, IS IUaey I AR 31, AT

VI eh 3NfoT Ueeh

Hhollay TSl JThRUATSRISTH, el o] Gisel ATHHATTT oeh MO TR W oArde.
IrATARGF, SOl Hgieh Yooh, JdT HYGST MO d@Ida AMF] GIUIRT IR 3T ETel
IMNBT FXel. AT Yehlcilel HIOTATET FUROT IAMEhRi J9F Hdle, KT HATT ITERTGR oAT]
Foll STS.

[T W19] dBIIAh hUATedl JTHFCA ITelstl 37Te.

VII.  diferd=r Arerehr

ACT HEHRT JARRT AT dIfEr Aleleh 3@l 30T O diforiedn 3iecissaoiansr
SASEER AN, HAToTh H3S YlgaR L&T $eAd gifessd fafAcsd cqaedmashiy
IRTEAAT dBIADT caToTe} €V eRTdelichad 3MMOT A9 I Seol HIUIT JHTehc P,
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S fAfaY ol IcuresiAT o] GIU=AT SATeieiH e adiel/@lellel GUROM 3107 37em
ol ScUTCIATS! W] BIUTR HSTEId esh ATl HATARN Bl

VI, rfererear defr duvor
HIYOTTAT TSN TEHGaR &uell dol Horedl dabt / &ot fAddd AT aATgehie

T9] SATIeY FHaddel.

TSl EI AISE 30T Yoehre @I U=l deHISCar TS hel SSel TMOT faega T
AMEHIATST HUES &I T YehiFALeT HIVIATET Ferel HUATAT JTHSEAT ITAIS Shell SSC.

IX. giferd=r QT cllehat /RO

gROT 30T Frorcer e, FRe, Aefede dwd, sftegEer, Fsdeo), g, ge
aRT=h/ Hefd TIfEoTiell SIRY shelel fader ("faamae dRAl") Ireard HIoTAEr dail
Ry Fuy 3eHaeard, PaEs Al 3 FETd uden Sied.  PrmEs
TRAGTHALT HIUTCAET GUROM(S) 3O/ fhal TASERONR) 3 A, [oameh RTar

fAfése e gl ARETRET ORI QAR UROT &Hell 1S

HIIETATAT HTeTh T&fa GEC
3t fagEror
3t Loica CECED quie agelT
1.0 Aregsy 2023 R CIB SdleT 80T EhRe
GEC
2.0 ST=aRT 2024 He e gehal 30T ATTFATEIe
GEC Forarsr Afvad sarsiex
Aofy Ssor
3.0 3ifeFeeR 2024 B CIBG aTfeh qeRTaclieha- Tfshar
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